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Annual report and financial statements




Our year

£9.7m

Value of grants awarded in
2015

20

Number of countries our
awarded grants will impact

130,000

HIV tests funded by the
Foundation in 2015

£100.7m

Grantees’ estimate of leverage
provided by Foundation grant

543,000

Individuals provided with
direct support by the
Foundation in 2015

14%

Cost to income ratio of our
fundraising activities in 2015
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Chair and Executive Director’s

introduction

Support provided

During 2015 we committed greater support to
people affected by or at risk from AIDS than ever
before, distributing £7.2m of approved funding and
authorising a further £9.7m for new programmes.

As a result of grants paid in 2015, we have been able
to reach 544,000 people, this is an increase of 41%
over the 387,000 people reached in 2014. We are
particularly proud that in 2015, we funded 130,000
HIV tests, an increase of 75% over the 75,000
funded in 2014.

Our grantees report that as a result of our support
they have secured a further £100.4m in funding
from other institutions whose decisions are based
on their confidence in Foundation-funded
programmes.

The programmes we support vary widely but the
goal in every instance is to identify the most
effective and affordable way to reduce the number
of people who become infected with HIV or get sick
and die of an AIDS related illness. Providing HIV
tests is therefore a core part of the work. In 2015
the Foundation funded over 130,000 tests. For
those who test positive, our goal is that they be
linked to HIV treatment that not only reduces their
own risk of becoming sick, it dramatically minimises
their chances of passing HIV on to anyone else.
Almost 5,000 people were newly linked to
treatment in 2015 from projects funded by the
Foundation.

The Africa Aid Project, Zimbabwe
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Advocacy

Another highlight in 2015 was the considerable
success that the Foundation had in securing bi-
lateral and unilateral resources in the global fight
against HIV and in ensuring that such resources
were appropriately weighted towards key drivers of
the epidemic and those groups or populations most
at risk. Our work in this area included testifying at
a hearing of the Senate Appropriations
Subcommittee on State, Foreign Operations and
Related Programs. This was part of the work that
ultimately contributed to US approval of 56bn to
combat HIV in financial year3 2016; $244m more
than had been requested in the budget by President
Obama.

The Foundation has also ensured that world
political and business leaders are aware of the
issues surrounding AIDS. Amongst others in 2015,
the Foundation met with President Obama, US
Special Envoy Randy Berry, President Poroshenko
and Prime Minister Malcelm Turnbull to discuss
these issues. The Foundation also hosted (jointly
with Sir Richard Branson) a meeting for the
founders and CEOs of a number of leading global
companies to discuss the critical role of business in
fighting stigma surrounding HIV, particularly for
LGBT communities, in the workplace.







Where we operate

The Foundation provides grants to support for people affected by or at risk from HIV in Africa, Asia, Europe
and Australasia. Currently the Foundation is providing grants in the following countries:

sRKMF
Ethiopia
Russia

“FLAGSHIP
South Africa

EP|OMEER & SUPPORT
India
Kenya
Malawi
Tanzania
Ukralne

ESUPPORT
Lesotho
Nigeria
Uganda
UK
Zambia
Zimbabwe

PIONEER

Myanmar
Thailand
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Grant making review

Review of the year

Grant commitments made 2015 2014
E£000 £000
Flagship - 3,200
Pioneer 5,680 1,584
Support 3,274 724
Advocacy 343 37
Robert Key Memarial Fund 121 35
Gross new cammitments 9,719 5,580
Exchange movements and grants -513 -419
terminated or underspent
Net new commitments 9,206 5,161

During 2015, the Grants Team received 183
requests (2014: 535) for support, with a total value
of £64m (2014: £123m). Additionally, the Robert
Key Memorial Fund received requests totalling £7m
(2014: £4m).

The current grants portfolio stands at £21m (2014:
£18m).

The Vihda Association project, Kenya

The Foundation is delighted to hear from 2015
grantees that, as a result of grants made by EJAF,
they have received a further £100.4m in funding
from other bodies.

Field trips were undertaken during the year to
current and potential grantees in India, Malawi,
South Africa, Thailand and Zimbabwe, as well as
within the UK.
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Populations supported

During 2015, the Foundation estimates that it
provided direct support to 544,000 individuals
(direct support includes anyone who has directly
benefitted from a programme we have funded).
This is a 41% increase on the 387,000 individuals
helped in 2014. The beneficiaries by target
population and type of support offered are as
follows:

Direct support by target population
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= Men having sex with men = Adolescents
= People living with HIV = Drug users

Type of support offered
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= Peer educator sessions in Migeria

= Football tournaments with HIV education session

» Friendly doctor and HIV online information in Ukraine
= Other






















Advocacy & communications review

Review of the year

Fundraising income 2015 2014
£000 £000
Advocacy & cammunications 39 23

expenditure

To maintain the Foundation’s influence in securing
bilateral and unilateral resources in the global fight
against HIV, a number of advocacy activities were
undertaken, including:

Support for increased funding of PEPFAR FY 2016
and of Global Fund 2016 replenishment

Our work to support these funds (the two largest
funds for HIV treatment and care worldwide) has
included:

1. US Visitor’s Centre, co-hosting a reception = 5
May 2015. EJAF invited the ONE Campaign to
co-host a reception in the Capital to engage
senators on the achievements and value of U.S.
development assistance overseas through the
President’s Emergency Plan For Aids Relief
(PEPFAR) which provides funding to expand
and maintain HIV treatment and care to over 8
million people in developing countries.
Senator Lindsey Graham Chairman of the
Foreign Operations committee, and Senator
Patrick Leahy, co-hosted the reception, which
was attended by a bipartisan audience of aver
80 representatives from the Senate and the
House.

Sir Elton lohn addrasses the ONE Foundation

2. Senate Appropriations Subcommittee on
State, Foreign Operations and Related

14 |Page

Programs, testimony - 6 May 2015. Following
from Sir Elton John’s meeting with Secretary of
State John Kerry in 2014 to launch our
collaboration with PEPFAR in Sauth Africa, and

Sir Elton John (Founder and Trustee), Mark Dybul
(Trustee) and Deborah L. Birx (US PEPFAR
Ambassador), at the Senate Appropriations
Subcommittee

to aid bipartisan support for PEPFAR in the
coming financial cycle, Sir Elton John provided
testimony at a hearing of the Senate
Appropriations Subcommittee on State,
Foreign Operations and Related Programs.
The relevant appropriations bill was
subsequently approved by the Senate, who
increased the budget allowance by $244m over
President Obama’s initial request.

Prime Minister Malcolm Turnbull, meeting —
17 December 2015. During his Australian tour,
Sir Elton John had a private meeting with the
Australian Prime Minister to stress the critical
importance of Australian overseas aid in the
fight against HIV, including its valuable and
highly leveraged investment in the Global
Fund.









Fundraising review

Review of the year

Fundraising income T 2015 2014
£000 £000

Total income 5,069 6,711
Less: investment income (628) (986)
trading costs (150) (864)
donations-in-kind (149) (130)
Total fundraising income 4,141 4,730
Fundraising costs 769 1,405
Less: investment costs (13) (14)
trading costs (150) (864}
donations-in-kind (149) (130)
Total fundraising costs 457 396
Fundraising cost to income ratio 11.0% 8.4%

Most of the income during the year was generated
from events, merchandise, donations and income
from grant making trusts. The consolidated gross
income from fundraising activities and voluntary
income amounted to over £4.4m for the year.

Ambassador Deborah Birx [US Global AIDS Co-
ordinator), Ambassador Matthew Barzun (US
Ambassador to the UK), Sir Elton lohn, David Furnish,
and Brooke Barzun at the U.5. Ambassador’s Residence
in London for the launch of EJAF's new LGBT Fund in

partnership with the US government

The Woodside Gallery Dinner (WGD), first
introduced in 2014, again proved highly successful
in generating £1.9m net income and raising
awareness of HIV issues amongst the attendees.
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David Furnish with guests at the 2015 Woodside Gallery
Dinner

During the year we were delighted to support a
fundraising dinner in aid of the Leonardo DiCaprio
Foundation held at the Domain Bertrand Belieu
Vineyard in Saint-Tropez which included a
performance by Sir Elton John. The event auction
included two lots to directly benefit the Foundation
- a signed piano and a private performance —which
raised a combined £1.2m.

Other fundraising highlights during 2015 included a
Mothers’ Day Fundraising reception generously
hosted by Lord and Lady Rogers in their London
home, the Life Ball in Vienna which Graham Norton
attended on behalf of the Foundation and two
Wing related events — a Spring Ball and the Wing
Man of the Year Awards.

David Furnish, Jay Jopling, Deborah Birx (US Global AIDS
Co-ordinator) and Sir Elton John with the event speakers
at our Mothers’ Day reception hosted by Ruth Rodgers

In 2014 an external agency was commissioned to
review the charity’s fundraising focus and
performance over the last 3 years, benchmarking
against the UK charity sector as awhole. As a result,
























Internal control

The systems of internal control are designed to
provide reasonable, but not absolute, assurance
against material misstatement or loss. These
controls are periodically subject to governance
review by the FIC.

Statement of disclosure to
auditors

So far as the Trustees are aware, at the time of
approving aur Trustees Annual Report and Strategic
Report, there is no relevant audit information of
which the charitable company’'s auditors are
unaware. Additionally, the Trustees have taken all
the necessary steps that they ought to have taken
as trustees in order to make themselves aware of

W |

all relevant audit information and to establish that
the charitable company’s auditors are aware of that
information.

Auditors

A resolution to reappoint Bourner Bullock as the
Foundation’s auditors will be proposed at the
forthcoming Annual General Meeting.

T

On behalf of the board of Trustees
David Furnish
Trustee

Dated: [F,‘ :!, . /(O
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